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2FEDERAL COMMUNICATIONS COMMISSION
Telecommunications companies have been granted relief from the requirements in
section 32.2000 (e) and (f) of the Uniform System of Accounts for 
Telecommunications Companies, the FCC announced (see the 12/4/89 Fed. Reg., pp. 
49995-96). Previously, in a Report and Order released on 7/22/88, the FCC had 
raised the Class A and B telephone companies' expense limits from $200 to $500 
for certain items. As a result, certain items costing $500 or less are now 
expensed rather than capitalized. Under the FCC's order on reconsideration, 
carriers will not be required to maintain continuing property records for 
specified categories of previously capitalized tools and other work equipment 
costing less than $500. The FCC said it was also establishing an eight-year 
amortization period for the undepreciated balances of the same equipment. The 
effective date for the relief is 5/21/90, but the FCC said carriers will be 
permitted to adopt the requirements retroactive to 1/1/89, if they wish. For 
further information after reading the notice, contact Hugh L. Boyle or John T. 
Curry at the FCC at 202/634-1861.
HOUSING AND URBAN DEVELOPMENT, DEPARTMENT OF
Applications are now being accepted from certified public accountants only for the
positions of chief financial officer (CFO) for HUD and comptroller for the
Federal Housing Administration (FHA). it has been announced.
The CFO serves as principal advisor to the Secretary of HUD on financial 
management. The incumbent establishes basic policies to govern financial 
management in the Department and oversees the development, management, 
administration, and coordination of the budgetary, financial, and accounting 
functions of the Department.
The FHA comptroller serves as principal advisor to the Assistant Secretary 
for Housing-FHA Commissioner on financial management issues. The incumbent is 
responsible for the management of all FHA accounting records, the preparation of 
timely and accurate financial and management reports on all FHA activity, and the 
development and execution of accounting controls and standards for all programs 
operated by the Assistant Secretary for Housing.
Applications for both positions must be submitted by 1/31/90 to the 
Department of Housing and Urban Development, Executive Personnel Management 
Division, Office of Personnel and Training, Room 2282, 451 7th Street, S.W., 
Washington, D.C. 20410-3100. For information about either the CFO position 
(Vacancy No. 0007) or the FHA comptroller position (Vacancy No. 0009), or an 
application form (SF-171), contact the staff at HUD's Executive Personnel 
Management Division at 202/755-0381.
INTERSTATE COMMERCE COMMISSION
The ICC intends to re-examine the Uniform Railroad Costing System, the ICC 
announced (see the 1/12/90 Fed. Reg., p. 1289). The ICC said its proposed review 
will include, but is not limited to, three broad areas: 1) Aggregation of
accounts; 2) Treatment of data for merged railroads; and 3) Econometric and 
statistical issues. The ICC explained that periodic review of the general 
purpose costing system was recommended by the Railroad Accounting Principles 
Board in its Final Report of Accounting Principles and Recommendations, issued 
9/1/87. Comments are invited on the scope of the review and the ICC's proposed 
schedule of it. Notices of intent to participate and comments are due 2/26/90. 
For further information after reading the notice, contact William T. Bono at the 
ICC at 202/275-7354.
3SECURITIES AND EXCHANGE COMMISSION
Two alternative amendments to Form N-lA are proposed for comment, the SEC announced 
(see the 1/16/90 Fed. Reg. , pp. 1460-71). Form N-lA is the registration form 
used by open-end management investment companies (mutual funds) under the 
Investment Company Act of 1940 and the Securities Act of 1933. The SEC said the 
proposed amendments would "provide investors with new easily understandable 
information about mutual fund performance in prospectuses or annual reports to 
shareholders." The first proposal would require management to discuss and 
analyze the mutual fund's performance during its previous fiscal year and the 
techniques used to achieve that performance in light of the fund's objectives. 
The second alternative proposal would require a comparison of fund performance 
over certain time periods to the performance of an appropriate securities index 
over the same periods. In addition, the SEC is proposing amendments that would 
revise the condensed financial information contained in the Form N-lA. The SEC 
said the proposed revisions of the condensed financial information are 
substantially the same as those recently proposed for closed-end fund 
prospectuses (see the 8/11/89 Federal Register) and would shorten and simplify 
the per share table contained in the prospectuses. Comments should be received 
on or before 3/12/90. For further information after reading the notice, contact 
Larisa Dobransky at the SEC at 202/272-2107.
THRIFT SUPERVISION, OFFICE OF
A new pamphlet designed to assist thrift institution directors in meeting their
responsibility to evaluate, direct and monitor their institutions is being
distributed to thrift directors by the OTS. The pamphlet, "Director Information 
Guidelines," provides 34 suggested reports grouped into six general categories: 
financial reports, asset quality, asset/liability management, internal reports, 
external reports, and other items. OTS said distribution of the pamphlet should 
be completed by the end of January. Copies are available by calling the OTS at 
202/416-2751. Individual copies are free of charge; multiple copies are 
available at a cost of $3.00 each.
Guidance to savings associations on the status of capital and accounting forbearances
and capital instruments held by a deposit insurance fund has been issued by the
OTS in Thrift Bulletin 38-2. The Bulletin advises that capital and accounting 
forbearances have been eliminated by Section 5(t) of the Home Owners' Loan Act, 
as amended by the Financial Institutions Reform, Recovery and Enforcement Act of 
1989, and that such forbearances should be eliminated in determining whether an 
association complies with the new capital regulation. The Bulletin states, "A 
capital plan will not be acceptable if it includes the continuation of previously 
granted capital and accounting forbearances. Capital plans already submitted 
that propose to continue previous capital and accounting forbearances will be 
either disapproved, returned for revision and resubmittal, or conditionally 
approved with the requested forbearance denied." All associations that do not 
comply with the new capital regulation must submit a capital plan. Capital 
instruments owned by a party with a financial obligation to a savings association 
will be treated in accordance with generally accepted accounting principles. 
Copies of Thrift Bulletin 38-2 are available by calling the OTS at 202/906-6677.
TREASURY, DEPARTMENT OF
A public hearing on proposed regulations relating to real estate mortgage investment
conduits (REMICs) is scheduled for 3/14/90. the IRS announced (see the 1/12/90 
Fed. Reg., pp. 1215-16). The hearing is scheduled to begin at 1:00 p.m. in the 
IRS Auditorium, 7th Floor, 7400 Corridor, Internal Revenue Building, 1111
Constitution Ave., N.W., Washington, D.C. The proposed regulations were
published in the 9/7/89 Federal Register (see the 9/11/89 Wash. Rpt.). For 
further information after reading the notice, contact Angela D. Wilburn at the 
IRS at 202/566-3935.
4
U.S, taxpayers living abroad will have an opportunity to comment on IRS tax forms
and taxpayer services at a "town meeting” to be held at the U.S. Embassy in
London on 2/21/90. the IRS announced. Individuals wishing to attend must notify 
the IRS London office by 2/14/90; the IRS’ London telephone number is 408-8085. 
IRS officials from Washington, D.C. will be present to listen to the comments and 
suggestions made by taxpayers. Individuals unable to attend the meeting may send 
written comments to the IRS National Office at the following address: Assistant 
Commissioner (International), Room 4401, IRS, 950 L'Enfant Plaza, S.W., 
Washington, D.C. 20024. The IRS said this will be the first such meeting ever 
held outside the U.S.
SPECIAL: MARK-TO-MARKET ACCOUNTING STUDY MANDATED
A study of the merits of mark-to-market accounting treatment as an appropriate
accounting treatment for the sovereign debt of highly indebted countries which is
held by U.S, commercial banks was mandated by H.R. 2494. the International
Development and Finance Act of 1989. H.R. 2494 was signed into law on 12/19/89. 
The report is to be made by the Board of Governors of the Federal Reserve System, 
the FDIC, and the Comptroller of the Currency to the House and Senate Banking 
Committees. The Congress ordered that the report include the following: 1) A 
discussion of why mark-to-market accounting treatment should not be required as 
the appropriate accounting treatment for the sovereign debt of highly indebted 
countries which is held by U.S. commercial banks; 2) A discussion of whether 
generally accepted accounting principles require mark-to-market accounting 
treatment of such debt; and 3) A description of the factors which the Board of 
Governors of the Federal Reserve System, the FDIC, and the Comptroller of the 
Currency will consider in future assessments of the applicability of 
mark-to-market accounting to such debt. The report is due by 3/19/90.
For further information contact Shirley Twillman at 202/737-6600.
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